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� NDSLWDá\�ZáDVQH�RUD]�SR]RVWDáH�DNW\ZD�L�SDV\ZD ± Z�ZDUWR�FL QRPLQDOQHM�
:\FHQD� DNW\ZyZ� L� SDV\ZyZ� � Z\UD*RQ\FK� Z� ZDOXFLH� REFHM� � � GRNRQ\ZDQD� MHVW� QD� ]DVDGDFK�RNUH�ORQ\FK�Z�DUW����8VWDZ\�R�5DFKXQNRZR�FL�:�VSyáFH�Z\VW
SXM� QDVW
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�

=JRGQLH� ]� DUW�� ��� E� 8VWDZ\� R� UDFKXQNRZR�FL� � RGSLV\� DNWXDOL]XM�FH� ZDUWR�ü� QDOH*QR�FL� ]RVWDá\�]DOLF]RQH�RGSRZLHGQLR�GR�SR]RVWDá\FK�NRV]WyZ�RSHUDF\MQ\FK�OXE�GR�NRV]WyZ�ILQDQVRZ\FK��=PQLHMV]HQLH�RGSLVyZ�DNWXDOL]XM�F\FK�QDVW�SLáR�E�G( Z�SU]\SDGNX��SU]HGDZQLHQLD�OXE�VWZLHUG]HQLD�QLH�FL�JDOQR�FL� QDOH*QR�FL� E�G( Z� SU]\SDGNX� XVWDQLD� SU]\F]\Q\� �� GRNRQDQLD� ]DSáDW\��� GOD� NWyUHM�GRNRQDQR� RGSLVX� DNWXDOL]XM�FHJR�� 'UXJD� V\WXDFMD� VSRZRGRZDáD� ]DOLF]HQLH� GRNRQDQHJR� XSU]HGQLR�RGSLVX��Z�SR]RVWDáH�SU]\FKRG\�RSHUDF\MQH�OXE�SU]\FKRG\�ILQDQVRZH�
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 �����������]á�
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3ROLVK�(QWHUSULVH�)XQG�,9��/�3���]�VLHG]LE� Z�-HUVH\�&LW\��86$� OLF]ED�DNFML����������DNFML� OLF]ED�JáRVyZ����������JáRVyZ� XG]LDá�Z�NDSLWDOH�]DNáDGRZ\P��������� XG]LDá�Z�JáRVDFK�QD�:=$�������
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