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LPP is a Polish clothing producer. Based in Gdansk,

the Company has 30 years of experience in

designing and selling clothes and accessories.

The Company owns five well-known fashion labels:
Reserved, Cropp, House, Mohito and Sinsay, each in
mainstream price range. Each brand has its own features
and target Group.

LPP is now present in 38 countries around the world via
its online and offline operations, including stores on
highstreets of London and Munich.

Revenues from foreign sales constitute some 50% of
Group sales.

The Company does not have own factories. The majority ‘ I
of production is sourced from suppliers from the Far East.

Part is produced in Europe, including Poland. ". offline
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NO. OF STORES (echudlng Russian stores) (A)

SHAREHOLDERS

‘:‘zumnp de;tiscirr:‘“' 578,889 31.3% 1,978,889  60.8%
Sky Foundation 227,898 12.3% 227,898 7.0%
Free-float 1045636  564% 1045636  322%
TOTAL 1,852,423 3,252,423

Semper Simul Foundation is linked to the CEO Marek Piechocki, while Sky Foundation is linked to
the co-founder of LPP, Jerzy Lubianiec.

INVESTMENT THESIS

- Development of value for money segment.
« Towards omnichannel.

 Efficient business model.

+ Dividend payments.

< Aresponsible company.

SHARE PRICE PERFORMANCE
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RESERVED CROPP @

STOCKDATA

Price (30.04.2022) 9,405  EPS (2021/22) 760.30
Min (1Y) 8,005 DPS (2021/22) 350.00
Max (1Y) 18,770  Div yield (%) 4%
Mkt Cap (PLN m) 17,422 Ticker LPP
Free-float (PLN m) 9,834  Bloomberg LPP PW
Book value (PLN m) 3,625  Reuters LPPP.WA

REVENUE SPLIT BY BRANDS
1Q22/23

1%

©® Reserved ‘

® Cropp 40% 36%
® House

® Mohito

© Sinsay

® Other

an?,

9% 7%

REVENUE SPLIT BY REGIONS
1Q22/23

7%

® Poland '

® Europe 48%

45%
© Other Regions
(including CIS and
ME)

housc MoK 1T sinsay



NETWORK

Reserved 441
Cropp 356
House 316
Mohito 276
Sinsay 335
Outlets 7
TOTAL 1,731
Poland 5217
Europe 3759
Other regions 345.2
TOTAL 1,242.7

442
372
329
277
354

5
1,779

534.0
403.6
367.2
1,304.9

440
366
328
277
386

5
1,802

551.5
4175
3828
1,351.8

CONSOLIDATED INCOME STATEMENT(IFRS16)

Revenues 1,178.6
COGS 610.8
Gross profit on sales 567.8
SG&A costs 815.8
Other operating activity -126
EBIT -260.5
Net financials -158.5
Pre-tax profit -419.0
Tax -57.0
Net income from continuing operations -362.0
Result on assets held for sale 0.0
Net income -362.0
EBITDA 17.6

EFFICIENCY(IFRS16)

Sales / m2 per month 320
Gross profit on sales / m2 per month 154
Costs of own stores / m2 per month (IAS17) 148
SG&A costs /m2 per month 223
Gross profit margin 48.2%
EBITDA margin 1.5%
EBIT margin -22.1%
Net margin -30.7%
ROE (4Q) 6.1%
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CONSOLIDATED BALANCE SHEET (IFRS16)

Non-current assets 5,961.1
Fixed assets 2,379.7
Right of use assets (IFRS16) 2,960.7
Intangibles (incl. goodwill) 4176

Current assets 4,065.0
Inventory 1,992.4
Trade receivables 155.7
Cash and equivalents 1,639.2

Assets held for sale

Total assets 10,026.1

Equity 2,876.9

Long-term liabilities 3,189.0
Interest bearing debt 454.7
Financial leases (IFRS16) 2,596.7
Provisions 15
Other long-term liabilities 136.1

Short-term liabilities 3,960.2
Interest bearing debt 907.2
Financial leases (IFRS16) 715.8
Trade liabilities 2,166.2
Provisions 59.8
Other short-term liabilities 113

Liabilities held for sale

Total liabilities 10,026.1

INDEBTEDNESS(IFRS16)

Net debt 3,035.1
Cash 1,639.2
Bank loans and bonds 13619
Financial leases 33124

Net debt/EBITDA (4 quarters) 1.7

TURNOVER RATIOS

Cash cycle (days) -15
Receivables (days) 11
Inventory (days) 288
Liabilities (days) 314
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CONSOLIDATED CASH FLOW(IFRS16)

Operating CF -283.0
D&A 278.1
Investing CF -104.1
Capex -191.7
Financing CF 622.7
Total CF 235.7

IR CONTACT: LPP.investor.relations@Ilppsa.com,
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www.lppsa.com, +48 693 904 337, tgkowa39/44 Street, 80-769 Gdarsk, Poland
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